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Mexannen AOKJIAa/] 3a JeHHOCTTA

Anda Ounanc Xonmgunr All
31.03.2015

L.O6ma uadopmanusn 3a APYHKECTBOTO

Hpyxectsoro Anpa ®umanc Xomuur AJl e perucrpupano Ha 22.10.1999 . Kato
AKIHOHEpHO Ipy:xecTBo B Coduiickn rpagcku Chy, db.a. Ne 13205/1999 ., Peructpupano ¢ B
TP koM Arennus o smceanuata ¢ EMK 130110044,

CejtanuiieTo, aipechT Ha ynpasieHue u aJipeChT 3a KOPECHOHAEHNH Ha JlpyxecToTo ¢ P.
Brirapus, rp. Cotns, o6m. Cpenern, yn. Ileiinoso 7, et.2.

OCHOBHHAT TpeAMeT Ha jeifHOCT Ha HpyxecTBOTO € yhpabneHue Ha AgMOBH yYacTHs B
ABIICPHE H JIPYTH JpY>KecTBa.

IIpes oT4eTHMS mEepHO OCHOBHUTE AefiHOCTH Ha rpynara Anda @unanc Xonguar AJ] ca

HACOYCHHU B CICAHUTE OCHOBHH HAIIPABICHHA::

* ODUHAHCOBU YCIYTH M (DHHAHCOBO ocpeiiruyecTso noArpynara ®unancua [pyn AJl
(99.99%) dupes avmepruTe i Apyxectsa bymbpoxspe EAJ (100 %), bynbpoxnpe
Koncynruur OO (100 %), Kanuran Banx Cromue (96.6 %);

" MuBecTHuMY B HENBIKMMU HMOTH upes noxrpynata Jlengmapi Xommuare EAJT (100%);

* Jloructuxa - upes JyHascku Hupyctpuanen Tlapx AJ (78.44%), XKII Kommnexe EAJT
(100 %), Uzto4no Peuno Iinasane EOQON(78.44 %);

* DOTOBONTaHYHA CHEPreTHKA Ype3 noarpynara Conaprpo Xosnunr AJ{ (45.52 %), Anga
Ounanc Xonauur yopasksssa xonTpon Haj Conapnpo Xonaunr AJ].

II.CoGerBenoer u ynpanitenne

Perucrpupanusat kanutan na HpyxectBoTo e 6 750 xun.nesa, pasnpezeiieH B 675 000 akuuu
¢ HomuHan 10 nesa.

HpyxectBoTo ce ynpasiasa ot Q6110 crOpannue Ha akitnonepute U ChBeT Ha JIHPEKTOPHTE.

CEBETRT Ha IMPeKTOpHTE Ha JIpyiKEeCTROTO 1IPE3 OTUYETHHA IEPHOJ € B CHCTAB:
MBO I'EOPI'HMEB ITPOKOITUEB — Ipencenaten na CJl u M3nnnauTtency JIUPEKTOP,
MBAH JIEHYEB HEHKOB — 3am, Ilpencenaren,

IOPHU BOI"OMMUIIOB KATAHOB — unen na C/1 u MsmbnHutenen aupextop.

YuacTe Ha YJIE€HOBETE HA CLBETA HA HHPEKTOPHTE B YIOpasHTeIHH OpraHMd Ha Apyru
HPHAXYECKH HIIA,

Hro I'eoprues Ipoxomuen - llpencenaren na CrBera Ha Jupextopute 1 Msnonuutency
AHPEKTOD — Y4acTBa B YNPABHTENHUTE OPraHK H/UITH TPHTEKAaBa TIOBEYE OT 25% o JLnoBeTe

H aKIHHUTE Ha CIICOHHUTE KOMITAaHHHU

AJIOA OPUHAHC XOJIIUHT AJL;



Ana Punanc Xoaanar AA
MeskAHHEH ADKALA 32 ACHHOCTTA

JIEHIMAPK XOJIIMHIC EATT;
ATEHLMSA 3A UTHBECTUIIMOHHA UHOOPMALMS EOOL;
AWM JIEMTA MTPOLIECHHT OOJ;

AMH MEJIMA EQO]I.

Uean lenuep Henxop — sam.npencemaren Ha CpBeTa Ha JHPEKTOPHMTE, yJYAacTBA B
YUPABUTEIHUTE OpraHM HM/HIH IIPHTEXara IoBeue oT 25% OT AANOBETE W akIHHUTE Ha

CINEOAHHUTEC KOMIIaHHH.

OUHAHCHA TPYII AJT;
AJIOA GUHANC XOJIJIUHT AJT;
BYJIBPOKDPC EAJL;

BYJIBPOK'BPC KOHCYJITHHT EOO]T;
WH 12 EOOJI.

I0pu boromuinos Karanos - Msnbinurenen Jlupexrop, uneH Ha ChBeTd Ha JMPEKTOPHTE,
Yy4acTBa B YIIPABUTCNHUTE OPraHy Ha CIEIHUTE KOMITaHHH:

BETA CBPBUCU3 AJl;
THHA TTAPK AJl;

JIEHAMAPK XOJIJTAHIC EAJL;

EKO AI'PO MTPOJDKEKT ALl

ATIOA JIMBEJIOIMBHTC MEHHJDKMBHT EOO/L;
JIEHJIMAPK ITPOITbPTH GBJITAPYS EAJL;
JEHIAMAPK XOJIIUHT AJT;

I'PUHH EMK'BbPC EAJT;

JIEHIMAPK TTPOITBPTU MEHU/UKMBHT EOO;
AJI®A EHEPJDKU XOJIJIWMHL EAJ;

COJIAPIIPO XOJIJIUHI AJl;

JIMHTY AJ;

UHBECTULUOHHN UMOTH EOOJI.
OVHAHCHA TPYIT AJL;

III. PesynraTu oT neiinocrra na JIpyxkecrBoro.

IIpes oryernus nepuoj Asnda Ounane XOIIUHE MPOABIDKHE PA3BUTHETO CH KATO (PUHAHCORO
cTabUITHa XONAMHIOBA CTPYKTYpa ¢ OCHOBHH HAlIpaBIeHUsS Ha CBOATA AEHHOCT — (PHHAHCOBO
nocpesHudectso (upes Ounancua I'pyn AJl), Heapruaumu umotu (upes Jlenamapk XomauHre
EAJNT), Bw3oOHOBIeMu eHepruitnn wm3rounmiy (upe3z Conapmnpo Xommuur A/ w Anda
Enepmxu Xonauur EA /L), noructuka ([ynascku Munytpuanen [apx A) u ap.

1. BaxxHu ¢H0HTHHA, HACTHLIHIN HPe3 OTYETHHS IIEPHOT

Aarta Kopnoparusro csfnrne

30.01.2015 r. Apyxecreoro e npeacrasuao npes KOH, b®b u ofmecrsenocrra
TpumeceueH (PMHAHCOB OTYET 32 UeTBBPTOTO TpuMeceune na 2014 r,
04.03.2015 r. ApyxecrBoro e npeacraBuao npesa KOH, BPB u ofmecrseHocrra
TPUMECEUCH KOHCOAMAMPAH (DMHAHCOB OTYET 34  YETBBPTOTO
TpuMeceune una 2014 r.
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04.03.2015 r. Apy=xecrsoro e nmpeacraBuao npea KOH, B®B u o6mecreenocrra
TpuMeceden oT4eT 3a nepuoaa 01.01.2014 — 31,12,2014 3a cnaszsaue Ha
JAALACKCHHATA HA CMHTCHTA KbM oﬁmraum)HepnTe 3a eMHCHA
BG2100010094.

30.03.2015 r. ApyxecrBoro e npeacrasuao npea KOH, BDE u obmecreenocrra
3aBEPeH OT PErMCTPHPAH OAMTOP roaumen (punancos oruer 3a 2014 r.
HA HHAMBHAYaAHA (asa.

2, OcHOBHH (JHHAHCOBH NOKA3ATENH H IPYTH AAHHH.

Iipes oryernna nepuoa Anda Gunanc Xonauur AJl peructpipa OTpHLATENEH CYETOBOAEH Pe3yiTaT
B pasmep Ha 817 xun.nB.

Pazxonure 3a JIMXBM HaMajABaT, BCAGACTBHE HA MOA0OGpEHATAa KPSAMTHA CTPYKTYPA B CPABHCHHE ©
2014 r.

3apbmkenuata Ha Anda Punanc Xonaunr AJl, no 3aemu kbM GaHkM M HeGAHKOBH MHCTHTYIMU
OTYHTAT JICKO HaMaleHWe B CPaBHSHHME ¢ NMPEAXOAHHA NMepHod. PBKOBOACTBOTO Ha JpyKecTBOTO
rnonara yCHAMA 3a ONTHMMH3HpaHE Ha MaTypHTETHATa CTPYKTypa Ha 3alb/UKCHMATA Taka, 4e Aa
OTpa3sBa AMHAMMKATA HA JeHHOCTTa Ha apyxectsara oT I'pynara Ha Anda ®uHane Xommuuar AT u

CBOTBETHUTE TEKYLIH HHBECTHIIHOHHHM MPOSKTH
Jluksuaxarta no3uiMs Ha JlpysecTBOTO, H3MepeH upe3 KoeduieHTa 3a ofina U 6’bp33 JIMKBHIHOCT

ocTaBa OTHOCHTeNHO crabunna ot 1,17 B kpas Ha 2014 r. Ha 1,15 npe3 2015 1.

B chluecTByBalaTd HKOHOMHYECKA CHTYAlWs B CTPAHATA PBKOBOJICTBOTO I[e MPOMBIKH fa o0phila
CePHO3HO BHHMaHHE Ha NIPEBAHTUBHOTO YHPABICHHETO HA PHCKOBETE.

3. AHAJIH3 HA pHCKA

AHanmu3LT Ha PHCKa C€ mpaBu C IEJI jga €€ OOpeJesid CTCICHTAa Ha HCEOMPEACICHOCT Ha
monydqaBaHHTE HOOXOOH. Crenenrta Ha HEOIIPCACICHOCT €€ H3MEpBa KaTo CTCICH Ha
(I)IIYKT}’aI_[HH Ha MOTOKa OT DOXOAH BBB BPEMETO. KonkoTo nmo-HemnocTosHHa H MMpOMCHITHBA
BBB BPCMETO € neqan6aTa, TOIKOBA IIO-TONAMA € CTEIIEHTa Ha HCOIIPCACIICHOCT Ha PHCKA 34

HHBCCTHTODA.

Banyren puck

Jpy})ecTBOTO € MONYYMIIo KpeOUTH OT (PMHAHCOBH MHCTUTYLHH B UyXJCCTPAHHA BaNyTa.
IMopagn ¢uxcHpaHusa Kypc eBpo/IeB BEB BPB3Ka C KPEAWTHATA CKCIO3MLHS Ha APY)KECTBOTO
BIYTHHAT PUCK € MUHHMaJieH. J|py»ecTBOTO OCLINECTBSBA CACIKH B IIATCKH JIOJIAPH CaMO
HHIMJEHTHO, MOpajJH KOeTO PHCKA CBBp3aH ¢ BLIMOMKHHUTE NPOMEHH HA BAJYTHHS Kype HA
IMATCKUs JoNap ¢ MuHUMaleH. KBM HacTOsiHS eTan PBKOBOJCTBOTO HE CYHTE 33
HEOOXOMMO /1a pa3pa0oTBa CTPATEr s 3a X€/PDKUPaHe HA BAJyTHHSI PHCK, BBIIPEKH 4e CIEIH C
BHUMAHHUE CIYYBALLOTO C& HA MECTHUTE ¥ MEXITYHAPOIHH (HUHAHCOBH Ma3apH.

Kpeauren puck

MakcumanHuAT KpeOWuTeH pPHUCK, CBbp3aH ¢ (PUHAHCOBHTE aKTHBM, € JO pa3Mepa Ha
NpeHoCHaTa UM CTOHHOCT, OTpaseHa B DanaHca Ha APYXKECTBOTO. T'BPrOBCKHTE H APYrUTE
B3E€MaHMA Ha APYKECTBOTO €€ YIPABIABAT aKTHBHO OT PBKOBOICTBOTO, TAKA He jia ce u3berde

KOHOCHTpAaIlHATa Ha KPEAHMTEH PHCK.
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JInxBen puck

llomuTikara e HacoueHa KBM MHHMMH3UPAHe HA JHXBEHHS DPHUCK. JIMXBEHHST pHUCK
Tpe/icTaBliiBa PACKA CTOMHOCTTAa HA JIMXBOHOCHMTE 3a€MH Ha JPYXKECTBOTO Jia Bapupa
BCJIC/ICTBUC HA MPOMEHH Ha Na3apHUTE JIMXBEHH TPOLEHTH. JIUXBEHHTE 3aeMH, TIOI3BAHH OT
APYAECTBOTO, Ca 3a€MH C IUIABALN JIMXBEH IIPOLEHT. JIMXBEHMAT PHCK ce BKIIOYBA B
Kareropufara Ha MaKpOMKOHOMHYECKHTE DHCKOBe, Nopaid (Gakrta, de IpearocTaBKa 3a
IIpOMsAHA B JINXBCHUTE PABHUILA € MOsBaTa HA HECTaOMIIHOCT BHB (DMHAHCOBATA CHCTeMa Ha
CTpaHaTa W Ha IIO6aNHO HUBO KaTo 1suio. Tosn puck MoXe Ja ce YIpaBisiea MOCPeACTBOM
GanaHCHpaHOTO W3ION3BAHE HA PA3IUYHH M3TOYHHIM HA (DAHAHCOB pecypc (TBProBcKH
33€MH, BBTPCNIHOGHPMEHA 3a/UIBKHATOCT, OAHKOBH KpeuTH M 7p.). CTpeMexbT Ha
PBKOBOJICTBOTO 1le OB/C Ja MUHUMHU3HMpA HETaTHBHHTE e(EKTH OT THXBEHHTE (IIYKTyalHH
BBPXY (PHHAHCOBHTE PE3YIITATH.

JInkBuAEH pHCK

Jpy’KecTBOTO MOcpera HyMAUTE CH OT JIMKBHIHHM CpPECTBA KATO BHUMATEIHO CIICIH
MNallaH|ATa 10 MOTaCHTEIHUTE IJIAHOBE Ha ABLITOCPOYHHTE (PHHAHCOBM IACHBH, KaKTO M
[IPOTHO3UTE 3a BXOJMIIM M M3XOJAIIM IApHYHH IIOTOLM, BB3HUKBAIIM B XOJa HA
onepaTuBHaTa JIHHOCT. Hyj/iuTe OT JTUKBUIHM CPEACTBA CE CNENAT 32 PasIHYHH BPEMEBH
IIEPHOTH ©KE/HEBHO M €XECEAMUYHO, KaKTO M Ha Oasara Ha 30-gHeBHH mporHosu. Hyxaute
OT JIMKBHJIHK CPEACTBA B JBJITOCPOYEH IUIAH - 3a mepuoau oT 180 u 360 nHu, ce ompenensr
MeceyHo. Hyxxaure 0T napuyy cpejicTBa ce CpaBHSBAT ChC 3aEMHTE Ha PA3IOONKEHHE 32 1A
Obnar ycraHoBeHu M3MMINBIM Wik Aeduuurd. To3u aHanM3 ompenens nanu IPUXOJIUTE H
3a€MHTC Ha paslOIOXKEHHUE 1le ca JOCTATHYHH 3a Jla MOKPHAT HyX/auTe Ha J[pyxecTBOTO 3a
IIepHoJIa.

Bo3aeiicTBie BBPXy oKo/IHATA cpeaa

C neitHocTTa JIpyXecTBOTO He 0Ka3Ba CHLUECTBEHO Bh3ICHCTBHE BHPXY OKOJIHATA cpena.
Upes npliepHuTE CH ApYiecTBa (0cobeHo OT rpynara Ha Conapripo) JIpyXecTBOTO M3BHpIIBA
JICHHOCT HACOYeHA KbM HAMAJIABAHE Ha BHIVIEPO/JHATE EMHUCHH B CTPAHATA H PETHOHA.

4. CHOHTHS CJIe] AATATA HA OTUETA

He ca pp3nuKHaNK KOpHrHpaLy ChOUTHS WK IPYTH 3HAUMTETHH HEKOPHUIHpalH chOUTHS .

V. Jpyra uadopmanusn

HpyxecTBOTO mnpeLeHsBa, Ye He e Hanuie Apyra MH(OPMALHA, KOSTO OH GHna
AKLMOHEPUTE W HHBECTHTOPUTE TMPH B3eMAaHETO Ha ODOCHOBAHO MHBECTHUTOPCKO
JlOMBIIHUTEIHA OMOBECTABAHMA BBB BPb3KA ¢ AeHHOCTTa Ha JIpysKecTBOTO mpe3—A
CBABPXKAT B NMPHJIOKEHUATA KbM DUHACOBUS OTYET.




